
GRAND VIEW HOA, INC.

POT.I€Y 8 . RESERVE FUND }NVESTMEIST POTI€Y

BE lT RESOLVED that the Association does hereby adopt the foltowing Poticy governing
the lnvestment of the Reserve Fund.

1. The Association wi[[ maintaiR a rcserve fund to be used to pa]r for the maintenance, repair,,

reptacement and/or improvements to the irrigation system and the Common Areas.

2. The Association shatt retain a minimum of $10000 tn an interest bearing checking or
savings account or federatly lnsured money market accounts for immediate access [f
necessary. Any batance ln excess of $10,000 may be lnvested in certificates of deposlt with a
maturity date of no more than five (5) years or in short term no [oad mutual funds.

3. The Board shall rnake investrnent decisions in good faith, with the care aR ordlnari,ty
prudent person in a like posltion would exercise under simitar clrcumstances, and in a manner
the Board reasonabty betleves to be in the best interests of the Associatlon.

4. The Board of Dlrectors shall review this poticy on an annual basts in order to ensure that it
adequately protects Grand View HOA, lnc. and its Owners. The Board may amend this poticy
as deemed necessary.

President's Certifi,cation: The undersigned, being the President of the Assoclatlon, certifies
that the Board of Dlrectors of the Assoclation adopted the foregoing resolutlon and ln
witness thereof" the underslgned has subscribed her name.

Grand View HOA, lnc.

\--A c{.nA./L
Deb Cockroft, President
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